CREDEMHOLDING s ..

MOODY’S RATING ACTION: CREDEMHOLDING’S
RATINGS AFFIRMED; OUTLOOK CHANGED TO
“STABLE”

Moody’s Investors Services (Moody’s), following the outlook change to “stable” from
“negative” on the Italian government's Baa3 debt rating and the improvement of Italy's
macroeconomic profile, took action on several Italian financial institutions.

All Credemholding’s rating were affirmed; the outlook was improved from “negative” to
“stable”.
The rating action reflected a more supportive operating environment and improving credit

conditions for banks.

The original Moody’s press release is available on the agency’s website.

Reggio Emilia, 22 November 2023

CREDITO EMILIANO HOLDING SPA
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Lucio Igino Zanon di Valgiurata
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