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CREDEMHOLDING, FIRST HALF 2021 RESULTS 
APPROVED. NET INCOME +78.4% 
 

 

Today, the Board of Directors of Credemholding (holding company that as at 30 June 2021 

owned 78.59% of Credito Emiliano S.p.A. shares) approved, under the chairmanship of Lucio 

Igino Zanon di Valgiurata, the results of the first half of 2021. In particular, the Company 

recorded a consolidated net profit of € 107.4 million, up by 78.4% compared to €60.2 million 

at the end of June 2020. 

 
 
 
 The consolidated balance sheet and income statement for the first half of 2021 are attached 

  

 

 

 

 

 

 

Reggio Emilia, August 5, 2021 

 

 

 

CREDITO EMILIANO HOLDING SPA 

(The Chairman) 

Lucio Igino Zanon di Valgiurata 
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CREDEMHOLDING - CONSOLIDATED BALANCE SHEET (€,000) 

 

Assets 06/30/2021 31/12/2020 

10. Cash and cash equivalents 119 204  145 984  

20. Financial assets at fair value through profit or loss 103,333  82,556  

a) financial assets held for trading 80,982  62,408  

c) other financial assets mandatorily measured at fair value through profit or loss 22,351  20,148  

30. Financial assets at fair value through other comprehensive income 4,110,944  3,516,442  

35. Financial assets pertaining to insurance companies measured at fair value pursuant to IAS 39 6,852,625  6,703,061  

40. Financial assets at amortized cost 47,234,515  42,662,841  

a) loans to banks 11,854,897  8,309,252  

b) loans to customers 35,379. 618  34,353,589  

45. Financial assets pertaining to insurance companies measured at amortized cost pursuant to IAS39 1,538,449  1,243,142  

50. Hedging derivatives 217. 666  273,385  

60. Remeasurement of financial assets backed by general hedging (+/-) 104,664  130,215  

70. Equity investments 45,331  45,693  

80. Technical reserves attributable to reinsurers 17,429  17,298 

90. Tangible assets 430,584  442,225  

100. Intangible assets 462,353  471,289  

of which:     

- goodwill 317.996  316.470  

110. Tax assets 339.602  425.314  

a) current 151.660  219.767  

b) deferred 187.942  205.547  

130. Other assets 1.018.173  558.328  

Total assets 62.594.872  56.717.773  

 

Liabilities  30/06/2021 12/31/2020 

10. Financial liabilities at amortised cost 47,771,907  43,587,327  

a) due to banks 11,253,643  8,009,508  

b) due to customers 34,014,556  33,077,237O 

c) outstanding securities 2,503,708  2,500 .582  

15. Financial liabilities pertaining to insurance companies measured at amortized cost pursuant to IAS39 109,762  108,872  

20. Financial liabilities held for trading 26,020  18,263  

35. Financial liabilities pertaining to insurance companies measured at fair value pursuant to IAS39 4,065,715  3,698,395  

40. Hedging derivatives 369,970  365,281  

50. Remeasurement of financial liabilities backed by general hedging (+/-) 144,007  200,515  

60. Tax liabilities 150,282  198,327  

a) current 27,666  61,604  

b) deferred 122,616  136,723  

80. Other liabilities 2,289,129  1,000,280  

90. Provisions for staff termination indemnities 68,294  72,739  

100. Provisions for risk and charges: 126,897  153,146  

a) commitments and guarantees given 5,045  7,219  

b) Provisions for staff termination indemnities 1,637  1,714  

c) Provisions for risk and charges: 120,215  144,213  

110. Technical reserves 4,180,698  4,108,760  

120. Valuation reserves 139,284  171,287  

125. Valuation reserves pertaining to insurance companies pursuant to IAS39 (11,898)  ( 11,403)  

150. Reserves 2,069,569  1,914,550  

160. share premium reserves 252,825  252,804  

170. Share capital 49,437  49,437  

180. Treasury shares (-) -  (664)  

190. Minority interests (+/-) 685,607  671,256  

200. Profit (loss) for the period (+/-) 107,367  158,601  

Total liabilities and shareholders’ equity 62,594,872  56,717,773  
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CREDEMHOLDING - CONSOLIDATED INCOME STATEMENT (€,000) 

 
Items 30/06/2021 30/06/2020 

10. Interest income and similar revenues 274,721  267.849  

of which: interest revenues calculated using the effective interest method 255.136  254.629  

20. interest expense and similar charges (44.251)  (43.233)  

30, Net interest income 230.470  224.616  

40. commission income 368.370  323.462  

50. commission expense (82.345)  (72,203)  

60. Net commissions 286,025  251,259  

70. Dividend and similar revenues 11  82  

80. Net result from trading activities 8,052  11,393  

90. Net result from hedging activities 1,156  2,713  

100. Profit (loss) from sale or repurchase of: 36,774  16,441  

a) Financial assets at amortized cost 3,101  11,899  

b) Financial assets at fair value through other comprehensive income 33,673  4,539  

c) Financial liabilities -  3  

110. Net result from financial assets and liabilities at fair value through profit or loss 973  (699)  

b) other financial assets mandatorily measured at fair value 973  (699)  

115. Net results from financial assets and liabilities pertaining to insurance companies pursuant to IAS39 97.121  81.374  

120. Operating income 660.582  587.179 

130. Net value adjustments/write-backs due to impairment of: 14.244  (51.199)  

a) Financial assets at amortized cost 13.344  (51.675)  

b) Financial assets at fair value through other comprehensive income 900  476  

135. Net value adjustments/write-backs pertaining to insurance companies pursuant to IAS39 -  (282)  

140. Profit/loss from contractual changes without cancellations (337)  ( 330)  

150. Net income from financial activities 674,489  535,368  

160. Net premiums 229,899  258,825  

170. Other income/expenses from insurance activities (263,582)  (289,548)  

180. Net income from financial and insurance activities 640,806  504,645  

190. Administrative costs: (456,764 )  (413,642)  

a) personnel cost (268,970)  (253,075)  

b) other administrative costs (187,794)  (160,567)  

200. Net provisions for risks and charges: (1,903)  (5,867)  

a) commitments and guarantees given (490)  (3,542)  

b) other net provisions (1,413)  (2,325)  

210. Net value adjustments/write-backs to tangible assets (20,733)  (20,347)  

220. Net value adjustments/write-backs to intangible assets (23,457)  (22,052)  

230. Other operating income/charges 58,181  65,402  

240. Operating costs (444,676)  (396,506)  

250. Profit (loss) from equity investments 3,614  3,768  

280. Profit (loss) from disposal of investments (124)  (3)  

290. Profit (loss) before tax from continuing operations 199,620  111,904  

300. Taxes on income from continuing operations (62,954 )  (34,681)  

310. Profit (loss) after-tax from continuing operations 136,666  77,223  

330. Profit (loss) for the period 136,666  77,223  

340. Profit (loss) attributable to third parties (29,299)  (17,026)  

350. Profit (loss) attributable to the parent company 107,367  60,197  

 

 


