
Press Release 

 

 

 

CREDEMHOLDING, THE HOLDING COMPANY OF CREDITO 

EMILIANO, ISSUES A €200 MILLION TIER 2 SUBORDINATED 

BOND 

 

Today, Credemholding, the financial holding company which owns the 78.24% of the share 
capital of Credito Emiliano, successfully issued a €200 million Tier 2 Subordinated bond.  
 
The offering represents the first ever Tier 2 issued by the holding company of an Italian 
banking group.  
Since ECB sets Credemholding as parent company of the prudential perimeter, the 
transaction allowed the Group to efficiently increase its already sound capital position.  
The issue will be mirrored by the issuing of a similar instrument by Credito Emiliano, that will 
be entirely subscribed by Credemholding.  
 
The issue, which is expected to be rated “Ba1” by Moody’s, is due in December 2030 and is 
early redeemable by the issuer between September 2025 and December 2025. It pays a fixed 
coupon of 3.5% until December 2025. The coupon resets in December 2025 to the sum of 
the then 5-Year Mid Swap Rate and a Margin of 3.897%. 
 
Value date will be September 16th, 2020. 
 
The amount of gathered orders was higher than the €200 million issued. 
With regards to the investor type, mainly Asset Management companies (36%) and Banks 
(30%) subscribed the issue. 
 
The placement of the bond was managed by Goldman Sachs International as Sole Lead 
Manager and by Credito Emiliano S.p.A., Banca Euromobiliare S.p.A. as Co-Managers 
 
Reggio Emilia, September 9th, 2020. 

         CREDITO EMILIANO HOLDING SPA 
(Chairman) 

Giorgio Ferrari 
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