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CREDEMHOLDING, 2021 AND 1Q22 RESULTS 

APPROVED. DIVIDEND OF €3 PER SHARE (+50% VS 

2021) 
 

2021 Results 
Today the Board of Directors of Credemholding (holding company that owns 77.55% of Credito 
Emiliano SpA shares), chaired by Lucio Igino Zanon di Valgiurata, approved the 2021 individual 
and consolidated financial statements, affirming all the preliminary results approved last 
February, 7. The financial statements will be submitted to the approval of the Shareholders' 
Meeting to be held on June 9, 2022 at first calling and on June 10, 2022 at second calling. In 
detail, the Company recorded a consolidated net profit of €270.4 million at the end of 2021, 
up by 70.5% compared to €158.6 million in 2020. The result was influenced by the positive 
effects recorded by the subsidiary Credito Emiliano SpA following the accounting of the merger 
by incorporation of Cassa di Risparmio di Cento. The strong results achieved, also taking into 
account the non-distribution of the dividend in 2019, following the recommendations of the 
Supervisory Authority in relation to the pandemic events, allowed the Board of Directors to 
approve the proposal to assign a dividend of €3 per share, up by 50% compared to last year, to 
be submitted for approval by the Shareholders' Meeting. The total amount of dividends would 
therefore amount to €49.4 million. 
 
1Q22 Results 
The Board of Directors of Credemholding approved the results for the first quarter 2022. The 
Company recorded a consolidated net profit of €58.8 million, up by 20.7% compared to €48.7 
million in the first quarter 2021.  
 
The FY21 and 1Q22 consolidated balance sheet and income statement are attached 
 

      Reggio Emilia, May 6, 2022 

 

CREDITO EMILIANO HOLDING SPA 

(The Chairman) 
Lucio Igino Zanon di Valgiurata 

 
 
 
 

CONTACTS 

Media relations Credem Investor relations Credem 
� +39.0522.582075 - +39.02.77426202 � +39.0522.583611 
� rel@credem.it � investor@credem.it 

� www.credem.it 
 

CREDEMHOLDING  – CONSOLIDATED BALANCE SHEET DECEMBER 2021 (€,000) 
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Assets 12/31/2021 12/31/2020 

10. Cash and cash equivalents 230,954  236,759  

20. Financial assets at fair value through profit or loss 124,473  82,556  

a) financial assets held for trading 102,081  62,408  

c) other financial assets mandatorily measured at fair value through profit or loss 22,392  20,148  

30. Financial assets at fair value through other comprehensive income 6,593,183  3,516,442  

35. Financial assets pertaining to insurance companies measured at fair value pursuant to IAS 39 7,064,627  6,703,061  

40. Financial assets at amortized cost 49,137,481  42,572,066  

a) loans to banks 8,948,886  8,218,477 

b) loans to customers 40,188,595  34,353,589  

45. Financial assets pertaining to insurance companies measured at amortized cost pursuant to IAS39 1,688,198  1,243,142  

50. Hedging derivatives 211,101  273,385  

60. Value adjustment of financial assets backed by generic hedging (+/-) 82,769  130,215  

70. Equity investments 48,594  45,693  

80. Technical reserves attributable to reinsurers 17,489  17,298  

90. Tangible assets 460,230  442,225  

100. Intangible assets 491,779  471,289  

of which:     

- goodwill 318,027  316,470  

110. Tax assets 416,769  425,314  

a) current 187,847  219,767  

b) deferred 228,922  205,547  

120. Other non-current assets 5,807  -  

130. Other assets 1,070,339  558,328  

Total assets 67,643,793  56,717,773  

Liabilities 12/31/2021 12/31/2020 

10. Financial liabilities at amortised cost 52,722,124  43,587,327  

a) due to banks 12,585,576  8,009,508  

b) due to customers 37,712,383  33,077,237  

c) outstanding securities 2,424,165  2,500,582  

15. Financial liabilities pertaining to insurance companies measured at amortized cost pursuant to IAS39 111,894  108,872  

20. Financial liabilities held for trading 33,148  18,263  

35. Financial liabilities pertaining to insurance companies measured at fair value pursuant to IAS39 4,406,981  3,698,395  

40. Hedging derivatives 408,084  365,281  

50. Value adjustment of financial liabilities backed by generic hedging (+/-) 104,158  200,515  

60. Tax liabilities 214,641  198,327  

a) current 84,268  61,604  

b) deferred 130,373  136,723  

70. Liabilities associated with non-current assets held for sale and discontinued operations 162  -  

80. Other liabilities 1,610,721  1,000,280  

90. Provisions for staff termination indemnities 69,845  72,739  

100. Provisions for risk and charges: 174,411  153,146  

a) commitments and guarantees given 8,044  7,219  

b) Provisions for staff termination indemnities 1,485  1,714  

c) Provisions for risk and charges: 164,882  144,213  

110. Technical reserves 4,257,810  4,108,760  

120. Valuation reserves 132,287  171,287  

125. Valuation reserves pertaining to insurance companies pursuant to IAS39 (11,028)  (11,403)  

150. Reserves 2,058,532  1,914,550  

160. Share premium reserves 252,844  252,804  

170. Share capital 49,437  49,437  

180. Treasury shares (-) -  (664)  

190. Minority interests (+/-) 777,374  671,256  

200. Profit (loss) for the period (+/-) 270,368  158,601  

Total liabilities and shareholders’ equity 67,643,793  56,717,773  

Figures of Reclassified consolidated balance sheet relating to 31/12/2020 have been restated in order to reflect the 7th update of 29 October 2021 of Bank of Italy 
Circular 262 dated 22 December 2005, through the reclassification of current accounts and demand deposits with Banks and Central Banks (with the exclusion of 
the mandatory reserve) from item “Loans to banks” to item “Cash and cash equivalent”. 
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CREDEMHOLDING – CONSOLIDATED INCOME STATEMENT DECEMBER 2021 (€,000) 
 

Items  12/31/2021 12/31/2020 

10. Interest income and similar revenues 584,077  552,239  

of which: interest revenues calculated using the effective interest method 556,242  525,578  

20. interest expense and similar charges (94,447)  (66,177)  

30. Net interest income 489,630  486,062  

40. commission income 823,660  695,613  

50. commission expense (189,007)  (178,536)  

60. Net commissions 634,653  517,077  

70. Dividend and similar revenues 182  585  

80. Net result from trading activities 15,735  26,144  

90. Net result from hedging activities (46)  2,641  

100. Profit (loss) from sale or repurchase of: 37,392  22,707  

a) Financial assets at amortized cost 3,135  16,656  

b) Financial assets at fair value through other comprehensive income 34,257  6,048  

c) Financial liabilities -  3  

110. Net result from financial assets and liabilities at fair value through profit or loss 1,735  (317)  

b) other financial assets mandatorily measured at fair value 1,735  (317)  

115. Net results from financial assets and liabilities pertaining to insurance companies pursuant to 

IAS39 
151,868  128,431  

120. Operating income 1,331,149  1,183,330  

130. Net value adjustments/write-backs due to impairment of: (28,220)  (102,819)  

a) Financial assets at amortized cost (28,723)  (103,944)  

b) Financial assets at fair value through other comprehensive income 503  1,125  

135.Net value adjustments/write-backs pertaining to insurance companies pursuant to IAS39 -  (411)  

140. Profit/loss from contractual changes without cancellations (829)  (741)  

150. Net income from financial activities 1,302,100  1,079,359  

160. Net premiums 479,851  474,760  

170. Other income/expenses from insurance activities (500,495)  (489,075)  

180. Net income from financial and insurance activities 1,281,456  1,065,044  

190. Administrative costs: (950,391)  (845,346)  

a) personnel cost (550,968)  (513,422)  

b) other administrative costs (399,423)  (331,924)  

200. Net provisions for risks and charges: (13,021)  (13,476)  

a) commitments and guarantees given (2,839)  (4,761)  

b) other net provisions (10,182)  (8,715)  

210. Net value adjustments/write-backs to tangible assets (43,909)  (41,157)  

220. Net value adjustments/write-backs to intangible assets (49,303)  (45,247)  

230. Other operating income/charges 225,023  123,643  

240. Operating costs (831,601)  (821,583)  

250. Profit (loss) from equity investments 6,337  6,453  

280. Profit (loss) from disposal of investments 10,014  2,087  

290. Profit (loss) before tax from continuing operations 466,206  252,001  

300. Taxes on income from continuing operations (116,545)  (50,109)  

310. Profit (loss) after-tax from continuing operations 349,661  201,892  

330. Profit (loss) for the period 349,661  201,892  

340. Profit (loss) attributable to third parties (79,293)  (43,291)  

350. Profit (loss) attributable to the parent company 270,368  158,601  
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CREDEMHOLDING – CONSOLIDATED BALANCE SHEET MARCH 2022 (€,000) 

Assets 03/31/2022 12/31/2021 

10. Cash and cash equivalents 250,110  230,954  

20. Financial assets at fair value through profit or loss 122,737  124,473  

  a)   financial assets held for trading 101,510  102,081  

  c)   other financial assets mandatorily measured at fair value through profit or loss 21,227  22,392  

30. Financial assets at fair value through other comprehensive income 6,558,886  6,593,183  

35. Financial assets pertaining to insurance companies measured at fair value pursuant to IAS 39 6,691,757  7,064,627  

40. Financial assets at amortized cost 49,348,459  49,137,481  

  a)   loans to banks 9,678,532  8,948,886  

  b)   loans to customers 39,669,927  40,188,595  

45. 
Financial assets pertaining to insurance companies measured at amortized cost pursuant to 

IAS39 
1,926,248  1,688,198  

50. Hedging derivatives 405,213  211,101  

60. Value adjustment of financial assets backed by generic hedging (+/-) 1,834  82,769  

70. Equity investments 48,488  48,594  

80. Tangible assets 18,564  17,489  

90. Intangible assets 454,502  460,230  

100. Intangible assets 481,301  491,779  

 of which:     

 -Goodwill 318,026  318,026  

110. Tax assets 488,912  416,769  

 a)   current 184,229  187,847  

  b)   deferred 304,683  228,922  

120. Non-current assets and disposal groups classified as held for sale -  5,807  

130. Other assets 1,050,415  1,070,339  

  Total assets 67,847,426  67,643,793  
 

Liabilities 03/31/2022 12/31/2021 

10. Financial liabilities at amortised cost 52,556,566  52,722,124  

 a)   due to banks 12,308,709  12,585,576  

  b)   due to customers 37,297,251  37,712,383  

  c)   outstanding securities 2,950,606  2,424,165  

15. 
Financial liabilities pertaining to insurance companies measured at amortized cost pursuant to 
IAS39 

108,994  111,894  

20. Financial liabilities held for trading 19,390  33,148  

35. Financial liabilities pertaining to insurance companies measured at fair value pursuant to IAS39 4,241,153  4,406,981  

40. Hedging derivatives 528,858  408,084  

50. Value adjustment of financial liabilities backed by generic hedging (+/-) (9,603)  104,158  

60. Tax liabilities 239,101  214,641  

  a)   current 107,238  84,268  

  b)   deferred 131,863  130,373  

70. Liabilities associated with non-current assets held for sale and discontinued operations -  162  

80. Other liabilities 2,217,557  1,610,721  

90. Provisions for staff termination indemnities 64,983  69,845  

100. Provisions for risk and charges: 184,777  174,411  

  a)   commitments and guarantees given 6,844  8,044  

  b)   pensions and similar commitments 1,398  1,485  

 c)   other provisions 176,535  164,882  

110. Technical reserves 4,335,118  4,257,810  

120. Valuation reserves 40,835  132,287  

125. Valuation reserves pertaining to insurance companies pursuant to IAS39 (52,955)  (11,028)  

150. Share premium reserves 2,278,861  2,058,532  

160. Share capital 252,848  252,844  

170. Treasury shares (-) 49,437  49,437  

180. Profit (loss) for the period (+/-) (246)  -  

190. Minority interests (+/-) 732,916  777,374  

200. Profit (loss) for the period (+/-) 58,836  270,368  

  Total liabilities and shareholders’ equity 67,847,426  67,643,793  
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CREDEMHOLDING – CONSOLIDATED INCOME STATEMENT MARCH 2022 (€,000) 
 

 
Items  03/31/2022 03/31/2021 

10. Interest income and similar revenues 154,343  136,793  

of which: interest revenues calculated using the effective interest method 153,206  126,075  

20. interest expense and similar charges (26,123)  (21,233)  

30. Net interest income 128,220  115,560  

40. commission income 192,218  178,003  

50. commission expense (39,348)  (38,439)  

60. Net commissions 152,870  139,564  

70. Dividend and similar revenues -  11  

80. Net result from trading activities (73)  2,076  

90. Net result from hedging activities (892)  1,238  

100. Profit (loss) from sale or repurchase of: 40,145  36,218  

a) Financial assets at amortized cost 28,311  3,346  

b) Financial assets at fair value through other comprehensive income 11,834  32,872  

110. Net result from financial assets and liabilities at fair value through profit or loss (499)  376  

b) other financial assets mandatorily measured at fair value (499)  376  

115. Net results from financial assets and liabilities pertaining to insurance companies pursuant to 

IAS39 
41,029  48,358  

120. Operating income 360,800  343,401  

130. Net value adjustments/write-backs due to impairment of: (2,005)  (3,070)  

a) Financial assets at amortized cost (2,043)  (4,087)  

b) Financial assets at fair value through other comprehensive income 38  1,017  

140. Profit/loss from contractual changes without cancellations (74)  (198)  

150. Net income from financial activities 358,721  340,133  

160. Net premiums 158,967  120,816  

170. Other income/expenses from insurance activities (175,229)  (135,144)  

180. Net income from financial and insurance activities 342,459  325,805  

190. Administrative costs: (254,600)  (239,292)  

a) personnel cost (143,742)  (137,891)  

b) other administrative costs (110,858)  (101,401)  

200. Net provisions for risks and charges: (3,045)  (2,844)  

a) commitments and guarantees given (2,173)  (2,364)  

b) other net provisions (872)  (480)  

210. Net value adjustments/write-backs to tangible assets (11,830)  (10,386)  

220. Net value adjustments/write-backs to intangible assets (12,838)  (11,534)  

230. Other operating income/charges 36,100  28,484  

240. Operating costs (246,213)  (235,572)  

250. Profit (loss) from equity investments 2,477  1,970  

280. Profit (loss) from disposal of investments 11,103  81  

290. Profit (loss) before tax from continuing operations 109,826  92,284  

300. Taxes on income from continuing operations (33,675)  (30,242)  

310. Profit (loss) after-tax from continuing operations 76,151  62,042  

330. Profit (loss) for the period 76,151  62,042  

340. Profit (loss) attributable to third parties (17,315)  (13,324)  

350. Profit (loss) attributable to the parent company 58,836  48,718  

 


