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MOODY’S TOOK ACTION ON 14 ITALIAN FINANCIAL 

INSTITUTIONS. CREDEMHOLDING’S RATINGS 

AFFIRMED; OUTLOOK CHANGED TO “NEGATIVE” 
 

Today Moody’s Investors Services (Moody’s), following the outlook change to “Negative” from 
“Stable” on the Italian government's Baa3 debt rating, took action on 14 Italian financial 
institutions. Nevertheless, all Credemholding’s rating were affirmed; the outlook was changed 
to “Negative” from “Stable”, in line with that of sovereign debt. 
 
Today’s rating action reflected the potential consequences for banks of the shift to a negative 
outlook on the Italian government. Hence, albeit affirming Credemholding LT Issuer Rating at 
“Ba1”, Moody’s changed the outlook to “Negative” from “Stable”. 
 
The original Moody’s press release is available on the agency’s website. 
 
 

 

Reggio Emilia, August 9, 2022 
 
 

CREDITO EMILIANO HOLDING SPA 
(Chairman) 

Lucio Igino Zanon di Valgiurata 
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